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Financial Affairs and
Prospects of Oklahoma

Working Monej Needed As Well As Capital for
vestment Both Should Be Cheaper Than I

Now the 'asr.

Probabl) hi no lime In ti.- history!
Of Oklahoma, or perhaps In thai nt

this rountry or of iho world, hit
there been Impending progressive
movements, Investments of foreign

hihI domestl capital, financial better
inenti, Irrigation project and gener-u- l

developmenl of such vaat Import
mi. magnitude as at the preaent lime
though it all haa come about In ho

iiui.'t a way that nowapapera gener-all- y

have yet given thla groat on-

ward movement it comment,
not yet having awakened to

its pretence right at inir doora.

Ureal iin.iiKi.il Proposition
Oklahoma alwaya hus been like it

racing i lt at leaah, ready t.i forgo
ahead at .i rapid pace, and Its leaah
him been htnh money rate, Though
it has kept the lead in ita rare with
th ntwed ( vrloped itatea, the han-

dicap of exorbitant money rates toi
local working enterprises haa been
Mailing and without doubt has been
ii i:ri'it hindrance t,i the atatu'i pro
HI esslotl.

Now, Oklahoma men of caliber and
weight begin to think th, time hi
arrived for th, sake of our Industrttl
life thut this thai kle that hinder and
handicap that wcighi down local In

treatment and action, must
fr.,m the itate and us hindering In

flu, in,, be broken.
Working Monej Needed.

I.mai borrower of working capi-

tal have been paying from I t 10

per cent for time money to their bank
er In Oklahoma ,nd to commercial
money lender, while time money nt
.New York and '.: ago generally ha
been from 3 to t icr cent. The bank
thug reap two large profits -- one
from the loan and the other from tho
pro rata Inn, ice of property valua-

tion through thi commercial ue of
the loan In other word, reaping In-

terest upon lnt i

Of course It may he nntnr.il to et
nil the Interest polble, but In so do
Ing the banker often cut off hi own
none, eo to (peak, by fall ng to n ip

far more from added d pmcnl
through cheap money than the re-

turn he would receive fro tnthe hlfl
money rate. But the Oklahoma bsn-k- er

I not alone at fault, becauee '

positors often demand high loan
rote through th bank, and the lit-

ter In order to have a percentage f

profit must need In turn, i harg
high rate.

I man' la I Brighter.
, The pamphlet. The Deveb pm-- nt

"Dollar," say: "Chicago momy I

the fo'jnt that makes the brook of In- -

' -rv T5

fV -.- ,iJ- "i

dustry flow. Wlthdmn it and Indus-tr- v

wither, The dollar borrowed
for developmenl purpooaa is one of

the moat important factor in pro-

cess and la nought by every great
enterprise In the country, providing
it is at a reasonable rate, of Interest.'

The unemployed money of imiiv'.i
uai oltlsens of Oklahoma cannot de-

velop the State as the amount I fat
too small. The loaning funds of tho
banks of the itate cannot develop o ir
resources as they are loo high In

price and insufficient in amount, nor
will they borrow outside money and
loan ii at a workable rate.

Hve Per t etil luastble.
with time mono) at '.' to t i" r it

In New York there should surely l,. a
reasonable profit tn time monej for
Oklahoma banker at I y r nt con

'sideling the fact that local appreci-
ation In property valuations and com-

mercial gain, coma back largely In

Increased business, to the bankers.
There seems to be general feel

ng throughout the state among busl- -

hi I m, n that the time has eome fi t

breaking up of, the high money
rates which have prevailed in Texas,
and the suhstltutlon of a living work-In- i

or development rate, h i of .' per
I eenl Instead of I to iw per cent a

hi i tofore.
Some bankers 0( the slate already

have reach, ,1 the point where the)
, .in sea, not only in cheap money, hm
in a cooperative spirit. Iioth tfo
means of forwarding the growth i I

Industry and their own Interests H

th same tint, to soy nothing of the
mutual spirit of helpfulness and of
iklahosna brothi rhood,

The time evidently has come fot
cheap, r money and th industrial or- -

ganisationi of the state are sroused
to obtain it somehow and somewhere,
but preferably of mums from our
, w:i l ank, is of the stall', who hav
in many way shown commendable
z, al In the int, rests Of Oklahomi
pi motion.

The time has oire to pass when
we regard panic a a necessity.
They re no more a neeesstty than

f, er of smallpox. We Will
have yellow ftvef and smallpox
lone as we do not take the precaution
to prevent it And we win hvi
Danl at long as c fall to take the
necessary pretaullons to preveni
them.

Th (Void business panics In Okla-

homa sonip business men favor the
plan of Oklahoma entirely breaking
Its dependin-- c upon the Moneyed
centere, el ept In the uee of their
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time funds in the ordinary course of
business events, for loans, when the
market price there is low on time
money, but otherwise to be Indepi nd-en- t,

so that In ens,. Of a manipulated
panic brewed by some mom veil piv.v- -
, i or political taction for their own
mercenary gain (rather than from
any real depressed business condition
Whatever), Oklahoma going
weld 111 .in era Of prosperity could
continue therein In their regular way
through the rood offices of a central

stale bank, us Indicated
With ample means to command the
confidence of our people.

ludi pendent of Wnll Street,

Why should Oklahoma like other
'.'tales, be at the mercy of stoek mar- -

ki t bean and manipulators, who at
any time even during periods if

' greatest prosperity ro liable to
star! a panic cry. and thus, the busl
n.s of the stut" In common with
thai "f the country at large, might
experience without reason as in
1907-- t, a grest financial depression
doubt as to what might happen next,
t., say nothing of an almost constant

The lime to do business Is all the
time every week In th year and
every business day in the week. Any

other condition whereby business is

hailed ever) fen months by some
pessimistic opinion, utterance ir
movement, whether from money cen- -

tors or other source), Is a foolish con.
dltton and not according to souno
business principles, Sound business
should call for a shock-absorbe- r, su h

as the Pullman ear sprint; bumper, to
alis., lb any poatsble shock, stifle the
effort of professional panlcmnkeps
and pessimists afraid uf their OWB

shadow, so that the ur.iiid new StgtS

of Oklahoma If not any other part
,.f th. country, may fore .,neai
with that steady onward move found
on a Pennsylvania or Twentieth Cen
tury limited train. Such S iock-bi!- -

lasl ondltlon it is thought would be
poSslblS tO Oklahoma through a
. tats i peratll e bank.

llcM-rv- iMiutloii.
William Allen Johnson, writing In

the Tradesman, says there should M
between banks md

'reserve nssoelat ion, doing the work
of the central t anks of Bnfope, which
in Urns of stress, semi money where"
ever pressure threatens at any point
in the system. In normal times the
central bank uses this reserve wealth
to rediscount prime business paper
for all the local bantu, thereby keep-

ing open their credit facilities to local
' business men.

'at I on icn lne-tiii- i iit.

Never before, probably, has ihere
ben a time when Investments nt

'

such magnitude hav been enntem-'plate- d

In Oklahoma by domestic and
foreign capital. Tarslghted Kngllsh
Investors." si W. I. llornad iy. .t,

the Tradesmen, "are besinnliig to
realise that now Is the time to take
advantage of the money opportunttb

'which exlat In Oklahoma. I'uriiM
' the last two or three yeir llrltlsh

f inane lers have reached better un-

derstanding uf the real tenor and Im

port of Texas laws affecting Invest-

ments and property Interests.
A writer In the Manufacturers'

Record of July IS said:
"A London banker recently said to

the writer that many of the great
financiers of the east had looked
upon the southwest and south as a
field Which could be actively develop-

ed Whenever they were ready, where-
as they recognised years ago that If
they did not lend in the development
of the west, financial powers from
Europe would take possession of the
territory."

The al ine Is Just the condition tht
Oklahoma Is In today, and as a cur-

rent writer says: "I'pon the better- -

ment of existing railroads and the
building of I SW lines In the south and
Southwest, hundreds of millions of;
dollars mut bo expended within "he
next f, w years, or else .there will!
come a period when the railroads will
bo wholly unequal to cope with tho
traffic of this soctlon."

Turning From Mexico,
it is evident from the foregoing

that a great tidal wave of foreign
capital soon will he pouring Into Ok-

lahoma, the movement once having
started, particularly now that Ifexloo,
formerly one of the popular fields
for English and German Investment,
has shown that It. like the Central
American states, is subject to upris-IngS- ,

Ai a late writer says: "The
disturbed political conditions In Mex-- i

o are causing foreign financiers to
I iek a new outlet for their money,
iiiis is one of the reasons, It Is said,

.that Oklahoma Is Just now recelvln:.
Unusually favorable consideration at
tin hands of this Investment cle-

ment."
Wth the tide of foreign Investment

from England, Prance, Qermany ana
other countries turned toward okla-- j

home, our own flnanelers of the north
and east will wake up to the faet tha,
while they havo made large Invest-
ments In this state, they have been
wholly Inadequate, considering the
great possibilities and resources of
Oklahoma as seen from the pr sent
Viewpoint, with equal facilities for.
Atlantic and Pacific trade, for com-- ,

meree with Mexico nnd Lutln-Amer- l-

ca B, n, rally. Europe and Asia, as
well as t ing the natural gateway
of the Misisslppi-raclfi- e country.

Considerable cm nspondence his
been had concerning the advisability I

of water conservation in dry section'
of the state where artesian wat?r If

hard to obtain In sufficient Mpply. Ill
has been suggested that natural laku
should ba constructed In such sec- -

tl 'tis to conserve the water of tne '

hard rains at certain seasons and In

Ihe north of the state from occasion- - j

, al snows uf winter w th a suffl- - j

rtOUt taOVemsfiJ of the water to keep'
I ore. the Ijikea could serve the double
purpose of Irrigation and as resorts,
which would tie of no mean value In
attracting residents and visitor In
tty dlstrl. ts.

Through the efforts of Ihe commor.
ilubs of the stale and commercial

secretaries and business men's as-- "

illation, s big forward movement Is,

"
' v , S . , 1

,;. i re.' S ., J

being planned In dry farming, which
has met with considerable success 'n
some sections of this and other states
and also the adaptation of domestic
end foreign products especially rf
the latter such as ran thrive In dry
districts, to such districts tn our own
state.

This movement Is one which
the hearty support of every

organisation and cltlsen of Oklahoma.
Coal mining In Oklahoma Is also

OP the Increase, but hardly of that
measure In keepln with the needs
and general prosperity of the state.

Manufacturing and Investment
The value of manufacturing pro-

ducts in the state Is showing a grati
tying Increase. Foreign capital

aggregates heavily and Is
rapidly In Teasing.

To the above few Investments ana
products mentioned must be added
the large Inctens In our great Staple
of farms and fields cotton, live
stock, grain, fruit, rice, sugar, dairy
products and numerous other pro-

jects, in order to gain any fair Idea
of the mighty current of progress
moving In and upon the state.

BOA TW RIGHT STA-
TIONER Y CO.
The Home of Office Supplies,

You often hear the expression that
you can tell the breed and quality ot
a man by the olothes ho wears and
by his general appeirance and
OOUntenence. That la almost always
true about stationery. Pick up .1

business letter, a personal letter, look
It "In the face", and you can almost
always tell what kind of a man wrote
It, or had It written There sre
thousands of persons In Tulsa, who.
when they think of stationery, think
of ttoatw right's store, :07 B. Main
street, which Is among the best ap-

pointed establishments of Tulsa.
Boatwrlghtia Stationery store stands
out preeminently as the "home ot i

onice supplies." There II is piissl'ie
to get what you wish for your fTIco

In the way of supplies, it matters lit-

tle what It I. The display contains
practV) Uy everything you would fin 1

In any similar shop In the eastern
titles. I'oiisldertng the quality of the
stock carried, Itontw right's places re-

markably low prices on It and do tho
buslnes. They figure that method
pays beat in the end. Buying In
Isrge or small quantities makes no
difference, for the company Is ablo
to make wholesale prices tho same ns
retail. It I practically a new estab- - '

llahmeut in the ity of Tulsa, but tne
goods handled by this house are fust
flndlmc market throughout eastern
Oklahoma and Is gaining recognition
from the numerous retail stationery
dealer of this section. B. O. Boat-wrigh- t.

the proprietor, ha had a long
experlenee In Ihe handling of atation.
ery and office suppliea, and this
make for the establishment In every
respec t, for larefully guarded buying:
makes It possible to give the mast-- :

mum of quality st the minimum of j

ny
t
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price. By his excellent business
methods and strung personality, the
proprietor has founded In Tulsa a
commercial standing in Tulsa that is
most praiseworthy. If you need any-
thing In the stationery or office sup-
ply line, talk It over with .Mr. Boa:-Wrigh- t,

Mo will kIvo you the best ad-

vice going, and at the same time, If
you de ide to purchase, you will et
what there Is In whatever you desire.

There are more brooms made al
Lgwton than at any other Oklahoma
point.

FOR SALE
one of the most attractive
rooming houses in Tulsa. wn
established patronage, v7eU
furnished throughout. t'en-ttall- y

located
Address

Mrs. M. A. HEMING
The National Hotel, t-- A North
Main trett, Tulsa, Oklahoma.

R. R. ALLEN
Wholesale Produce and Commission

Dealer in Fruits, Vegetables. Butter, Eggs, Etc.
OLDEST PRODUCE HOUSE IN TULSA

II E. ttiadi St. Phone 4t4 Tulsa. Oklahoma


